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$2.2 Billion in total costs (Dec. 2015 $)

Federal
Government

$450 Million State of 
MN

$43 Million
(proposed)

State of 
ND

$570 Million

Local Funding
$1.1 Billion

(Sales Tax proceeds)

PROJECT COST

PROJECT FUNDING

• $2.2 Billion project cost

• Includes the Diversion 
Project and In-town        
Levees 

• 50% funding from Federal 
and State grants

• Local funding from Cass 
County and Fargo sales 
tax

• No special assessments 
needed

• Assessment District 
utilized to protect credit     
ratings and secure long-
term fi nancing

AT A GLANCE

The Diversion Authority has 
developed a fi nancial model for 
the Project. The model uses 
multiple fi nancing tools to 
achieve a prudent, robust, and 
cost-eff ective fi nancial profi le. 
In addition, the model assumes 
the funding split displayed in the 
pie graph to the right. 

$763M Diversion Channel & Associated Infrastructure

$371M     
Southern Embankment & Associated 
Infrastructure

$64M Other Mitigation Projects

$204M In-Town Flood Protection

$14M Enabling Work/Other

$426M Land Acquisition & Mitigation

$80M Engineering and Design

$119M Program Management

$159M Contingency

R e a d  m o r e  a b o u t  t h e  P r o j e c t  a t  w w w. F M D i v e r s i o n . c o m
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Debt Service on Sales Tax Bonds
Payment to P3 Developer
Debt Service on Assessment District Bonds

Post-Construction Payments Begin in 2025

Sales tax revenues assume a 3% growth rate. 
(Historical Growth Rate = 4%)

Expected Sales Tax Revenue

Future Sales 
Tax Revenue 

Could be used for early 
debt retirement 

Total Project

Cumulative 
Annual 
Expenditures

North Dakota
Cost Share
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Total
North Dakota
Funding

North Dakota
Remaining 
Funds

Reimbursement 
Request

PROJECT EXPENDITURES

$570,000,000  

$2,205,566,044

 

 

 

 

 

 

 

 

 

 

 

 

 

Actuals
Forecast

Anticipated 2017
appropriation
$66,5000,000

LONG-TERM FUNDING AND FINANCING

NORTH DAKOTA (2017-19) BIENNIUM REIMBURSEMENT SCHEDULE

Dedicated to 
Flood Control

Dedicated to the Diversion 
and other County fl ood 
projects

Dedicated to Flood Control

Dedicated to Flood Control

*$66.5 M also 
anticipated in 2019, 
2021, and 2023

Expires in 2028

City of Fargo Sales Taxes

Cass County Sales Taxes

Current North Dakota 
Funding
$120,000,000
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